
The Golden Share and 
moving on
The term Golden Share applies to all New 
Supply Shared Equity properties built in the 
Outer Hebrides. The maximum equity that 
can be purchased is 80%, the other 20% 
will remain with the Scottish Ministers. The 
Scottish Ministers have a right of pre-emption 
over the property which means that they 
have the first option to buy back the property 
to sell it on to another shared equity buyer. 
The Scottish Government will only buy back 
the property once a new buyer has been 
identified. When the property is sold the 
proceeds are divided based on the equity 
share held. This applies whether the value of 
the property has gone up or down. There will 
be administrative charges for buying back 
your property as well as your own solicitors 
fees for acting on your behalf.

Increasing your equity stake
If you have purchased less than 80% equity 
you can tranche up to 80% equity at any 
time.  You should be aware that your solicitor 
will charge a fee to act on your behalf and 
there will be an administration fee. 

Making changes
You can also change the name(s) on 
your Shared Equity Agreement and                         
Re-mortgage. To do this there will be an 
administrative charge.
 

If you wish to sell on your property, increase 
your equity stake or make any changes, please  
contact Cairstiona Macleod, Development 
Administrator, Christina@tighean.co.uk.

SHARED EQUITY  

   ‘I was happy with the 
Shared Equity application, 
staff were very helpful and 
explained the process, I 
would recommend it to any 
first time buyer, I am very 
happy with my new home!’ 
- Current Shared Equity owner
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     Shared equity criteria

To qualify applicants must meet the 
following criteria:

1. First time buyer (although consideration 
will be given to owner occupiers 
whose current accommodation is 
overcrowded and cannot be extended 
or whose circumstances have changed 
for example a marital breakdown).

2. Resident in the Outer Hebrides and 
either living in social rented housing 
or have been on the waiting list for six 
months prior to application.

3. Be employed or have received a 
formal offer of employment or have 
been recently employed in the local 
area where you want to set up home.

4. The applicant receives a low to modest 
income and so cannot afford to buy 
a property in the area through the 
open market.

5. Applicants must be able to provide 
3 mortgage quotes from different 
lenders along with the completed 
application form.

The shared equity eligibility criteria has 
been widened to include the following: 
People aged over 60; Disabled people; 
Members of the armed forces; Veterans 
who have left the armed forces within 
the past two years; Widows, widowers 
and other partners of service personnel 
for up to two years after their partner 
lost their life while serving.

Are you finding home ownership 
is beyond your reach? Find out if the 
New Supply Shared Equity Scheme could 
be the answer for you. This Scottish 
Government backed scheme gives first 
time buyers a chance to get their foot on 
the property ladder. Hebridean Housing 
Partnership (HHP) are now operating 
this initiative in the Outer Hebrides and 
are currently building more houses on 
multiple sites. 

The New Supply Shared Equity homes 
are usually built on HHP sites. All of these 
homes are built to a very high standard 
with economical heating systems and 
high levels of insulation.

Who is it for?

It is aimed at first time buyers such as 
tenants of housing associations such 
as HHP or people in private rented 
properties or living with relatives. It 
can also help people whose housing 
situation has changed significantly (e.g. 
marital breakdown) or people whose 
house is no longer suitable (e.g. through 
disability). As the scheme is aimed at 
people with lower incomes there are 
criteria which must be met to qualify. 
This will be checked by the landlord 
involved in the scheme.
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How does it work?

The scheme allows people who cannot 
afford the full price of a property to 
buy on a shared equity basis. Normally 
buyers will pay between 60% and 
80% of the cost of the property and 
the Scottish Government will take the 
remaining share. The buyer will still 
own the house and will have all the 
benefits and responsibilities of home 
ownership. The maximum initial share 
is 80%. 

Buyers will need to show they cannot 
buy a house without the help of the 
scheme and will need to prove they can 
afford a mortgage for the share they 
are going to buy. Normally the share 
available to a buyer will be set at the 
maximum mortgage they can afford 
plus any personal contribution they 
can make. So if a property is valued 
at £120,000 and you can afford to 
contribute £72,000 (mortgage plus any 
personal contribution) you would hold a 
60% share on your new house.

I’m interested, what do 
I do?

You can note an interest in the scheme 
at any time, by contacting: 
Cairstiona Macleod
Development Administrator 
Christina@tighean.co.uk
01851 706121 - Option 4

Please keep an eye on our Facebook 
page for re-sale properties and updates 
on any application windows for new 
supply homes.


